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Enclosed please f|nd the following document regardlng the ComparpRQCESSEB
Extraordlnary Announcement /AUB 122003
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The enclosed information is being furnished to the Securltles and
Exchange Commission (the "Commission") pursuant to the exemption
from the Securities Exchange Act of 1934, as amended (the "Exchange
Act") afforded by Rule 12g3 -2(b) thereunder '

This |nformat|on is belng furnished under paragraph (1) of Rule 12g3-
2(b) with the understanding that such information will not be deemed to
be "filed" with the Comm|SS|on or otherwise subject to the liabilities of
Section’ 18 of the Exchange Act and that neitherthis letter nor the
furnishing - of such information and documents shall constitute an
admission for-any “purposes that the Company is subject to the
Exchange Act

If you have any further questions or comments, please contact us.
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Extraordinary announcement

The June 16, 2003 resolution of the Hungarian Financial Supervisory Authority
(HFSA) stating an aligned attitude of some Pannonplast shareholders in relation with
the acquisition of influence, hit the Management of Pannonplast Plc. by surprise.

On April 22, Pannonplast asked HFSA to examine the acquisition of influence of
PEVDI Divat Ltd and Britton. Prior to the AGM held on April 30 2003, HFSA reported
orally that on the basis of company data they did not establish any interlocking.

Pannonplast Plc had no information of the fact that since the AGM HFSA has been
conducting an inquiry relating to these Pannonplast shareholders.

Meanwhile, due to the lag in PEVDI's registry into the Register of Shareholders,
HFSA set out supervisory proceedings at the Court of Registry relating to the practice
of registry in and running of the Register of Shareholders of Pannonplast. The
Company practises the running of the Register of Shareholders and the registry of
the shareholders by totally complying with the law and the Articles of Association.
The examination of the Court of Registry has not been finished yet.

Pannonplast Plc. regrets that the Company's name was brought into connenction
with the revolting attack against the president of HFSA.

Budapest, June 17, 2003

Dr. Erzsébet Fehér
Chairperson of Pannonplast Pic’s BOD



